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A letter from the President
 The Cayuga County Community College Foundation, Inc.

Dear Friends of the CCC Foundation,

Welcome to the 2008-09 Report of the Cayuga Community 
College Foundation! I have to think that our Founding 
Directors would be stunned by the CCC Foundation’s 
accomplishments since 1982. What began with $166,000 
in assets back then has grown to more than $10 million, 
making ours one of the leading community college 
foundations in America. This success is a testimonial to the 
generosity of our foundations, corporations, alumni, faculty, 
sta� and friends. Thank you one and all!

As we approach the start of this century’s second decade, 
the pace of life seems to continually gain momentum. The 
momentum of the CCC Foundation is gaining as well. While 









Norman Bourke Library
Upgrades Facilities with Help from CCC Foundation

James and Louise Robinson of Auburn supported many local institutions during their 
lifetimes. Through their estates, they continued to provide generously for those causes 
which they cherished, including Cayuga Community College. Their combined bequests 
to the CCC Foundation totaled over $240,000, 60 percent of which was designated for 
support of the College’s libraries. The remaining 40 percent was unrestricted, to be used 
where the needs of College and Foundation are the greatest.

In 2008-09, Library Director Marc Wildman used $45,000 of the Robinsons’ gifts to 
revamp the furnishings and instructional technology in the Norman Bourke Library at 
the Auburn campus. Designed in the 1980s, the Library’s space no longer met the needs 
of students and community members as e�ectively as it might. “In previous generations, 
libraries were quiet spaces for individual research, reading and study,” said Wildman. “We 
all remember the caricature of a librarian ‘shushing’ a patron. Today, learning is much 
more team-based and interactive,” he continued. 

The redesigned and refurbished “Learning Commons” at the Bourke Library includes 
more computers, larger open spaces, recon�gurable tables and updated wiring. “Instead 
of placing individual users into study carrels, our Library can now accommodate groups 
of two, three, four or more students working cooperatively on projects,” Wildman noted. 
“This enhances the academic learning environment and better prepares our students 
for continuing their studies or for the world of work. The new spaces enable students 
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H ighlights

Cayuga Community College Foundation
In 2008-09, the attention of the Foundation—and of the world—focused on the 
precipitous fall in markets worldwide. Many nonpro�ts faced major cutbacks; some 
went out of business. The Cayuga Community College Foundation could not fully 
insulate itself from this downturn.

The CCC Foundation’s conservative investment policies and strong fund management 
minimized the negative impact which the recession had on our investments. By fiscal 
year-end 2009, our portfolio had rebounded to 85% of its highest total value of 
($11 million) which we had reached in May 2008.

The CCC Foundation continued its strong support of the College’s new initiative in 
entrepreneurship. In 2008-09, our donors provided nearly $600,000 in capital support 
for the Stardust Entrepreneurial Institute. Much of this came from a five-year, $1 million 
grant from the Stardust Foundation of Central New York.

College faculty received $119,000 for entrepreneurial “infusion” grants and other 
projects promoting e-ship education. Cayuga earned these competitive grants through 
its partnership with Syracuse University and the Ewing Marion Kau�man Foundation of 
Kansas City, Missouri. Kauffman is the recognized leader in entrepreneurship education 
in America. Professor Thomas Paczkowski (Auburn Community College Class of ‘72) 
coordinated these e-ship projects and grants in his role as the Fred l. Emerson 
Foundation, Inc. Endowed Chair in Innovation and Enterprise. 

Support for student scholarships and grants remained strong in 2008-09. The 
Foundation provided more than $280,000 in aid to incoming freshmen, returning 
sophomores and graduating students.

In total the Foundation received $844,000 in gift income and an additional $232,000 
of in-kind support. Among the largest gifts received over the past two years were those 
from the Stardust Foundation of Central New York, the Stardust Foundation of Arizona, 
the First Niagara Bank Foundation, the D.E. French and Stanley W. Metcalf Foundations, 
the Ewing Marion Kau�man Foundation through Syracuse University, and the Allyn 
Foundation. 

We encourage our friends to consider naming Cayuga Community College Foundation 
in their estate plans. From 2007 through 2009, we received more than $500,000 in 
planned gifts from donors’ estates. We truly appreciate the honor that donors bestow 
upon us through such gifts and stand ready to assist others who may wish to realize the 
long-term benefits of planned giving.

While we assess the Foundation’s success in terms of dollars raised, the true measure 
of philanthropy is in lives changed. Gifts to the Cayuga Community College Foundation 
bene�t students who otherwise might not attend college. Your support helps faculty 
members enhancing the teaching experience in their classrooms and online. It reaches 





BALANCE SHEET
For the year ended August 31, 2009            August 31, 2009 August 31, 2008

 ASSETS 
  CURRENT ASSETS 
  Operating cash and cash equivalents $        9,387 $          10,420
  Pledges receivable current, net of discount 22,065 201,425
  Reimbursed salary receivable                1,500            2,500

   Total Current Assets             32,952          214,345
 
  NONCURRENT ASSETS
  Noncurrent pledges receivable, net of discount      380,542      603,849
  Investments    9,366,899   10,499,539

   Total Noncurrent Assets     9,747,441    11,103,388
   Total Assets $9,780,393 $11,317,733
 
 LIABILITIES AND NET ASSETS
  LIABILITIES
  Accounts payable $         5, 198 $             —
  Accrued taxes           1,681           644
  Grants payable       83,131          20,715
   Total Liabilities      90,010         21,359

  NET ASSETS   
  Unrestricted net assets     1,944,903   2,198,662
  
  Temporarily restricted net assets     1,627,357    2,996,248

  Permanently restricted net assets:
     Income restricted 5,947,430 5,930,771
     Income unrestricted        170,693      170,693
   Total Permanently Restricted Net Assets     6,118,123     6,101,464

   Total Net Assets   9,690,383   11,296,374

   Total Liabilities and Net Assets $9,780,393 $11,317,733

F inancial Report



STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS
For the year ended August 31, 2009 August 31, 2009 August 31, 2008

 PUBLIC SUPPORT AND REVENUES
  Interest and dividends $    260,216 $  1,172,444
  Net realized gains (losses) on investments (168,044) 79,526
  Change in unrealized gains (losses) on investments (992,629) (1,935,176)
  Contributions 844,089 2,253,985
  Contributions in kind        231,848          184,393
   Total Public Support and Revenues        175,480         1,755,172
 
 NET ASSETS RELEASED FROM RESTRICTIONS
  Satisfaction of donor restrictions
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Extensive e�ort has been made to 
ensure the accuracy of recording 
information on all donors. 
Nevertheless, errors and omissions 
may occur. If your name has been 
misspelled, omitted or listed 
incorrectly, please bring it to our 
attention and accept our most 
sincere apologies.




