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A letter from the President
	 The Cayuga County Community College Foundation, Inc.

Dear Friends of the CCC Foundation,

Welcome to the 2008-09 Report of the Cayuga Community 
College Foundation! I have to think that our Founding 
Directors would be stunned by the CCC Foundation’s 
accomplishments since 1982. What began with $166,000 
in assets back then has grown to more than $10 million, 
making ours one of the leading community college 
foundations in America. This success is a testimonial to the 
generosity of our foundations, corporations, alumni, faculty, 
sta� and friends. Thank you one and all!

As we approach the start of this century’s second decade, 
the pace of life seems to continually gain momentum. The 
momentum of the CCC Foundation is gaining as well. While 
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Norman Bourke Library
Upgrades Facilities with Help from CCC Foundation

James and Louise Robinson of Auburn supported many local institutions during their 
lifetimes. Through their estates, they continued to provide generously for those causes 
which they cherished, including Cayuga Community College. Their combined bequests 
to the CCC Foundation totaled over $240,000, 60 percent of which was designated for 
support of the College’s libraries. The remaining 40 percent was unrestricted, to be used 
where the needs of College and Foundation are the greatest.

In 2008-09, Library Director Marc Wildman used $45,000 of the Robinsons’ gifts to 
revamp the furnishings and instructional technology in the Norman Bourke Library at 
the Auburn campus. Designed in the 1980s, the Library’s space no longer met the needs 
of students and community members as e�ectively as it might. “In previous generations, 
libraries were quiet spaces for individual research, reading and study,” said Wildman. “We 
all remember the caricature of a librarian ‘shushing’ a patron. Today, learning is much 
more team-based and interactive,” he continued. 

The redesigned and refurbished “Learning Commons” at the Bourke Library includes 
more computers, larger open spaces, recon�gurable tables and updated wiring. “Instead 
of placing individual users into study carrels, our Library can now accommodate groups 
of two, three, four or more students working cooperatively on projects,” Wildman noted. 
“This enhances the academic learning environment and better prepares our students 
for continuing their studies or for the world of work. The new spaces enable students 
to worko 600010055>6<0046uD ae beteeing is muchrF



H ighlights

Cayuga Community College Foundation
In 2008-09, the attention of the Foundation—and of the world—focused on the 
precipitous fall in markets worldwide. Many nonpro�ts faced major cutbacks; some 
went out of business. The Cayuga Community College Foundation could not fully 
insulate itself from this downturn.

The CCC Foundation’s conservative investment policies and strong fund management 
minimized the negative impact which the recession had on our investments. By fiscal 
year-end 2009, our portfolio had rebounded to 85% of its highest total value of 
($11 million) which we had reached in May 2008.

The CCC Foundation continued its strong support of the College’s new initiative in 
entrepreneurship. In 2008-09, our donors provided nearly $600,000 in capital support 
for the Stardust Entrepreneurial Institute. Much of this came from a five-year, $1 million 
grant from the Stardust Foundation of Central New York.

College faculty received $119,000 for entrepreneurial “infusion” grants and other 
projects promoting e-ship education. Cayuga earned these competitive grants through 
its partnership with Syracuse University and the Ewing Marion Kau�man Foundation of 
Kansas City, Missouri. Kauffman is the recognized leader in entrepreneurship education 
in America. Professor Thomas Paczkowski (Auburn Community College Class of ‘72) 
coordinated these e-ship projects and grants in his role as the Fred l. Emerson 
Foundation, Inc. Endowed Chair in Innovation and Enterprise. 

Support for student scholarships and grants remained strong in 2008-09. The 
Foundation provided more than $280,000 in aid to incoming freshmen, returning 
sophomores and graduating students.

In total the Foundation received $844,000 in gift income and an additional $232,000 
of in-kind support. Among the largest gifts received over the past two years were those 
from the Stardust Foundation of Central New York, the Stardust Foundation of Arizona, 
the First Niagara Bank Foundation, the D.E. French and Stanley W. Metcalf Foundations, 
the Ewing Marion Kau�man Foundation through Syracuse University, and the Allyn 
Foundation. 

We encourage our friends to consider naming Cayuga Community College Foundation 
in their estate plans. From 2007 through 2009, we received more than $500,000 in 
planned gifts from donors’ estates. We truly appreciate the honor that donors bestow 
upon us through such gifts and stand ready to assist others who may wish to realize the 
long-term benefits of planned giving.

While we assess the Foundation’s success in terms of dollars raised, the true measure 
of philanthropy is in lives changed. Gifts to the Cayuga Community College Foundation 
bene�t students who otherwise might not attend college. Your support helps faculty 
members enhancing the teaching experience in their classrooms and online. It reaches 
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BALANCE SHEET
For the year ended August 31, 2009  	        	  August 31, 2009	 August 31, 2008

	 ASSETS	
		  CURRENT ASSETS	
		  Operating cash and cash equivalents	 $        9,387	 $          10,420
		  Pledges receivable current, net of discount	 22,065	 201,425
		  Reimbursed salary receivable	                1,500	            2,500

			   Total Current Assets	             32,952	          214,345
 
		  NONCURRENT ASSETS
		  Noncurrent pledges receivable, net of discount	      380,542	      603,849
		  Investments	    9,366,899	   10,499,539

			   Total Noncurrent Assets	     9,747,441	    11,103,388
			   Total Assets	 $9,780,393	 $11,317,733
	
	 LIABILITIES AND NET ASSETS
		  LIABILITIES
		  Accounts payable	 $         5, 198	 $             —
		  Accrued taxes	           1,681	           644
		  Grants payable	       83,131	          20,715
			   Total Liabilities	      90,010	         21,359

		  NET ASSETS			 
		  Unrestricted net assets	     1,944,903	   2,198,662
		
		  Temporarily restricted net assets	     1,627,357	    2,996,248

		  Permanently restricted net assets:
		     Income restricted	 5,947,430	 5,930,771
		     Income unrestricted	        170,693	      170,693
			   Total Permanently Restricted Net Assets	     6,118,123	     6,101,464

			   Total Net Assets	   9,690,383	   11,296,374

			   Total Liabilities and Net Assets	 $9,780,393	 $11,317,733

F inancial Report



STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS
For the year ended August 31, 2009	 August 31, 2009	 August 31, 2008

	 PUBLIC SUPPORT AND REVENUES
		  Interest and dividends	 $    260,216	 $  1,172,444
		  Net realized gains (losses) on investments	 (168,044)	 79,526
		  Change in unrealized gains (losses) on investments	 (992,629)	 (1,935,176)
		  Contributions	 844,089	 2,253,985
		  Contributions in kind	        231,848	          184,393
			   Total Public Support and Revenues	        175,480	         1,755,172
	
	 NET ASSETS RELEASED FROM RESTRICTIONS
		  Satisfaction of donor restrictions
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Honor Roll of  Contributors non-alumni, 2008 - 2009

T  hank You

BENEFACTORS
(Donors making gifts of $10,000 
or more in any one year)
The Allyn Foundation, Inc.
ACC/CCC Alumni Association
Auburn Steel Company, Inc.
Richard J. Babiarz	
Antonino and Matteo Bartolotta
Arthur J. Bellinzoni
Neilia Hunter Biden Trust
John and Marsha Bisgrove Trust
Estate of Robert H. Brunell	
Estate of Ruth E. Carpenter	
Cayuga Bank
Cayuga Lake National Bank
Central New York Bottle Co.
The Citizen
City of Auburn
Columbian Foundation, Inc.
Creative Electric, Inc.
Helen Dinsmore
Fred L. Emerson Foundation, Inc.
Empire State Development Corporation	
The Fred M. and Ora H. Everett Trust
Noreen R. and Michael J. Falcone
First Niagara Bank Foundation
Fleet Investment Management
Follett Higher Education Group
Ludmila and Robert Foresman
D.E. French Foundation, Inc.
Fulton Community Development Agency
Fulton Savings Bank
Robert P. Gallager	
Joseph P. Ganey
Harry and Dorothy George Charitable Trust
Goulds Pumps, Inc.
Howard L. Green Foundation
Holy Family High School 40 Year Reunion
Estate of Walter W. and Mabel C. Hornburg
Institute for the Application 
	 of Geospatial Technology	
Shirley and Reinhardt Jahn
Dr. Joseph F. Karpinski Sr.
Joseph F. Karpinski Sr. Foundation	
Keuka College
Frances C. Knight
The Frances C. & Albert C. Knight Foundation
Knights of Columbus, Council 207
Mrs. Walter K. Long
Estate of Paul E. Lyons
Martha S. MacKay	
Estate of George R. Metcalf
The Stanley W. Metcalf Foundation
Miller Brewing Company
NASA Regional Application Center 
	 for the Northeast
Nestle Chocolate and Confections
Estate of Esther W. Norris
Nucor Corporation
Oswego County Charitable Foundation
Windsor and Kay Price Sr.

Estate of James B. Robinson	
Estate of Louise T. Robinson	
Margaret Schwartz
Estate of Herman H. Schwartz
The Schwartz Family Foundation, Inc.	
Marion Seymour
The John Ben Snow Foundation
John Ben Snow Memorial Trust
Mary and Lewis Springer II
Stardust Foundation, Inc.
Stardust Foundation of Central New York
Syracuse University
Willie M. Testa
Estate of Leonard B. Thomas
Estate of Ruth P. Thomas
TRW – Automotive Electronics Group
Welch Allyn, Inc.
Estate of Dellaphene Winters
Barbara G. Wright	
Martha Youngs

PRESIDENT’S CIRCLE
 (Gifts of $1,000 or more)
Lew F. Allyn	
William F. Allyn	
Auburn Memorial Hospital - Hospitalist	
Auburn Memorial Hospital Mental-Dental Sta�	
Beard Miller Company, LLP	
John Bisgrove	
Boyle & Anderson, P.C.	
Thomas W. Church	
Arthur H. Foresman, M.D.	
Dennis Golladay	
Je�rey L. Ho�man	
Elizabeth M. Humes	
Michael Iacovino	
George R. Iocolano	
Kathleen Karlovitz	
John A. Karpinski	
Dr. Daniel P. and Marianne Larson	
Kathryn B. and John P. McLane
Nucor Steel Auburn	
Rural Health Network of Oswego County	
Richard S. Scolaro	
Seneca Falls Savings Bank	
Society of Broadcast Engineers, Chapter 22, Inc.	
St. Lawrence Radiology Associates, PC	
Helene K. and T. David Stapleton
Everett D. Sullivan	
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Jerry Sliss	
Susan Solomon	
Mary Ann Sparnon	
Leo Stack	
Irene L. Sta�ord	
Amanda Stankus	
Scott M. Stevens	
Lori and Guy Storrs	
Susan Stubbs	
Gail and Joe Sullivan	
Margie and John Sutton	
Linda H. Sweeney	
John H. Switzer	
Je�rey M. Szczesniak	
Brenda White Szymanski	
Susan P. Talamo	
Ed Te�t	
Joanne and Herb Terpening	
Valerie A. Tesorio	
David Thayer	
Horst Thoryk	
Linda A. Townsend, JD	
Robert G. Trama	
Deborah A. Troncone	
Judith Valenti-Fox	
Robert Vogel	
LaVerne F. Wallace	
Michael E. Walsh	
Anthony V. Walters	
Carol J. Waterman	
Phillip Waterman	
Angela Wawrzaszek	
Cheryl and David Wawrzaszek	
Ruth E. Wethey	
Catherine Muldoon White	
Janet and Bill Whyland	
Melissa and Matthew Wilson	
Jean M. Wiseman	
Mr. and Mrs. Joseph Wiseman	
Mr. Robert A. Woods	
Mark Worden	
Emma L. Zammett	

CAYUGAN
(Gifts up to $49)
Marian J. Adamo	
Gloria A. Alano	
David A. Androsko	
Bonny J. Angus	
Anonymous	
Sharon L. Appleton	
Julie Arliss	
Sue Arliss	
Nancy Assmann	
Charles F. Augello	
Kathleen H. Austin	
Christopher Babcock	
Cynthia A. Bacon	
Raymond E. Baier III	
Henry B. Balduzzi	
Christina Balyszak	
Sherie K. Barnes	
Howard A. Barry	
Daniel J. Barski	
Teresa Baumes	
Marty Bays	
Thomas Bebee	
Jon Behnke	

Louis A. Bellerdine	
Marianne E. Bennett	
Robert W. Bennink	
Patricia A. Berry	
Patricia A. Bianconi	
Ann M. Bieganowski	
Margaret N. Bishop	
Paul D. Bishop	
Adele B. Blasczienski	
Diane E. Blosser	
Wesley E. Bobbett	
Jean C. Bovet	
Jeanette S. Bovi	
Eleanor A. Brammell	
Cindy A. Brautigam	
James G. Brazee	
Pamela and Robert Breck Jr.	
JoAnn M. Brennan	
Linda J. L. Breuer	
G. Judith Brown	
Joan C. Brown	
Martha and Peter Buehler	
Christine S. Bunn	
Cynthia L. Bunnell	
Christine A. Burek	
Bruce W. Burkhalter	
Barbara Burns	
Robin S. Burns	
John A. Cacciotti	
Lisa A. Camardo	
Amberlee Cameron	
Charles N. Card	
Sandra E. Cardillo	
Barbara Carter	
Carolyn S. Case	
Phyllis Catalfano	
Richard R. Chandler	
Brian B. Chappell	
Paul A. Chayka	
Christine J. Close	
Carol Colbert	
Nancy Coleman	
Maureen A. Collins	
Robert M. Collins	
Lucinda M. Colvin	
Micheline T. Contiguglia	
Russell S. Cooper	
John J. Costello	
Kathleen and Wm Cowmey	
James B. Crego	
Marcia J. Crim	
Karen Cronk	
Jimmie R. Cross	
Harvey B. Crouch	
Connie Cuddy	
Mary M. Cu�	
James P. Cullinan III	
Charles W. Curle	
Mary and George Cuthbert	
Anna and Gene Danyluk	
John J. Dapolito	
Carol Darling	
Diane and James Darnell	
Mr. and Mrs. Kevin S. Dautrich	
Leah A. Deasy	
Tina and David Dec	
Mark J. Dec	
Daniel Dehm	
Elaine A. Delaney	

Charles Denardo	
Anthony F. DeNiro II	
Michael A. DePalma Jr.	
Mary DeTomaso	
Frances A. Diaz	
Cornelia A. Dickinson	
Laurinda A. Dineen	
Judy DiVietro	
Timothy J. Dobrovosky	
Mary Jane Lathrop Domurat	
Brian F. Donahue	
Diane M. Donato	
Kathryn Donnelly	
Linda L. Dorsey	
Lizabeth S. Doty	
Camille M. Dragone	
Linda A. Drake	
Susan M. Dwyer	
Helen and Theodore Dykoschak	
George R. Edwards	
Francis W. Eighmey	
Deborah A. Elliott	
M. David Emmett	
Helen C. Eshleman	
Nancy Fabian	
Karen L. Fadden	
Georgina Farinelli	
Dawn M. Farkas	
Marianne Ferguson	
Carlene J. Flier	
Margaret L. Flurschutz	
Mark Fohs	
Jonathan P. Foote	
Ann H. Ford	
Shelley Forrest	
Cheryl A. Foster	
John P. Frackelton	
Stephen J. Frawley	
M. Grace Frumento	
Carl Fuller	
Marilyn U. Fuller	
Margaret A. Fulton	
Cheryl E. Gabak	
Elaine M. Gaklik	
Joseph G. Galgano	
Thomas P. Gangemi	
Kathleen G. Garnsey	
Angie Gasparro and Nicole Napoli	
Mark Gauthier	
Rick A. George	
John Giardina	
Christina S. Gibson	
Patricia and Joel Glimpse	
Donna G. Glowacki	
Linda Glowacki	
Wendy Goldman	
Philip J. Gordon	
Elaine M. Goria	
Theresa J. Goss	
Joseph E. Graney	
Nancy Grant	
Beverly Green	
Je� Green	
Rob Green	
Sue A. Green	
Charles N. Greene	
Lisa Jo Green�eld	
Gary and Carolyn Guariglia	
Bertrand N. Guerrette	
John F. Guest Jr.	



Extensive e�ort has been made to 
ensure the accuracy of recording 
information on all donors. 
Nevertheless, errors and omissions 
may occur. If your name has been 
misspelled, omitted or listed 
incorrectly, please bring it to our 
attention and accept our most 
sincere apologies.

Charitable Lead Trusts: A Giving Vehicle for Times Such as These?
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